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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF ROHINI NILEKAN! PHILANTHROPIES FOUNDATION

Report on the Audit of the Financial Statements
Opinion
1. We have audited the accompanying financial statements of Rohini Nilekani Philanthropies

Foundation (“the Company”), which comprise the Balance Sheet as at 31 March 2025, the Statement
of Income and Expenditure, Statement of Cash Flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013
(the ‘Act ") in the manner so required and give a true and fair view in conformity with the accounting

/
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2025,

its surplus {financial performance) and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the\Financial Statements’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of india together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion,

Other Information

4. The Company's Board of Directors is responsible for the other information. The other information

comprises the Board's Report, but does not include the financial statements and our auditor's
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report thereon. These reports are expected to be made available to ug after the date of this auditor’s
report.

5. Ouropinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion therecn.

6. In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing 5o, consider whether the other
information is materially inconsistent with the Financial Statementsior our knowledge obtained in
the audit, or otherwise appears to be materially misstated. When we read the Board Report, if we
conclude that there is a material misstatement therein, we are required to communicate the matter

to those charged with governance and describe actions as per the applicable laws and regulations.

Responsibility of Management for the Financial Statements

7. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Acc¢ounting Standards specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates thdt are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completenesq of the accounting records,
relevant to the preparation and presentation of these financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

8. In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related o going concern
and using the going concern basis of accounting unless managementjeither intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

9. Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

10.0ur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or efror, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud |or error and are considered
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material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

11. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, of the
override of internal control.

b) To obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. To obtain an understanding of internal
control relevant to the audit in order to design audit procedures that are apprbpriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’'s internal control.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d) Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

e) Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

12. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

13. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

14. As required by the Companies (Auditor’s Report} Order, 2020 ("the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act is not applicable to the
Company since the Company is a Section 8 Company.

15. As requirea by Section 143 (3} of the Act, we report that:

a) We have sought and obtained alfl the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Company does not have a branch office and therefore, reporting under Section 143(3){(c)
of the Companies Act, 2013 is not applicable.

d) The financial statements dealt with by this Report are in agreement with the books of account.

e) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

f} There are no observations or comments made by us on the fingncial transactions or matters
which have any adverse effect on the functioning of the Company.

g) On the basis of the written representations received from the Directors as on 31 March 2025
taken on record by the Board of Directors, none of the Directors are disqualified as on
31 March 2025 from being appointed as a Director in terms of Séction 164 (2) of the Act.

h) There are no qualification, reservation or adverse remark relating to the maintenance of
accounts and other matters connected therewith.

i) With respect to the adequacy of the internal financial controls gver financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A"

i) The Company is a private limited company and Section 197 read with Schedule V of the Act is
not applicable.

k) With respect to the other matters to be included in the Auditorls Report in accordance with
Rule 17 of the Companies (Audit and Auditors) Rules, 2014, in dur opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred tb the Investor Education and

Protection Fund by the Company.

a. The Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or

invested (either from borrowed funds or share premium or any other sources or kind «f

Bengaluru | Mumbai

TR RN FERER AT R E NS 2 A0 R0 EEN AR B £ 880 REENT A 008NN EE2 A T2 44480 000080 F 8844 b 880 84008 ¢8 0844328 5adensnattssssrscssnasscasas



FrppgnEnnonnns

SINGHVI
DEV&UNNI LLP

funds) by the Company to or in any other person(s} or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Uliimate
Beneficiaries.

b. The Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Uitimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on such audit procedures performed by us that are considered reasonable and
appropriate in the circumstances, nothing has come to our notice that caused us to believe
that the representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared/ paid dividend during the year.

vi. Based on our examination, which included test checks, the Company has used accounting
software systems for maintaining its books of account for the financial year ended March 31,
2025 which have the feature of recording audit trail (edit log) facility as described in Note 29 of
Financial Statement and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we did
not come across any instance of the audit trail feature being tampered with and the audit trail
has been preserved by the Company as per the statutory requirements for record retention.
With respect to third-party software used by the Company for payroll processing, we have relied
on the Service Organization Controls report covering the period from 1 April 2024 o 31
December 2024, as stated in Note 29 of the Notes to accounts. The Company has also obtained
a communication from the service provider confirming that there have been no material
changes 1o the relevant processes up to the date of these financial statements. Accordingly,
we have not independently verified the audit trail functionality or related controls of such third-
party systems beyond the aforementioned report, and express no opinion thereon.

For Singhvi Dev & Unni LLP
Chartered Accountants
FRN: 0038675/5200358 / LLPIN: AAP-3305

T

S Lakshminarayanan
Partner

UDIN: 25201423BEMJDHJ9799
Membership No: 201423
Bengaluru

Date: 28 July 2025
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Annexure - A to the Independent Auditors’ Report

(As referred to in paragraph 15(i) of the Independent Auditors’ report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Act (“the Act”)

1. We have audited the internal financial controls over financial reporting of Rohini Nandan
Nilekani Philanthropies Foundation (“the Company”) as of 37 March 2025 in conjunction with

our audit of the Financial Statements of the Company for the yeat ended on that date.

Management's Responsibility for Internal Financiai Controls

2. The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "Guidance Note"). These respbnsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of fts business, including adherence to
Company's policies, the safequarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reltable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsihility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in dccordance with the Guidance
Note and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both applicable to an audit|of Internal Financial Controls
and, both issued by the ICAl Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

4. Qur audit involves performing procedures to obtain audit eviden¢e about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financiai reperting included obtaining an understanding
of internal financial controls cver financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal

control based on the assessed risk. The procedures selected depend on the auditors’ judgment,
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A Company's internal financial control over financiai reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Financiai Statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial contro! over financial reporting includes those policies
and procedures that

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

b) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of Management and Directors of the Company; and

c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on
the Financial Statements.

Inherent Limitations of Internal Firancial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper Management override of controls, material
misstatements due to error or fraud may oceur and riot be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

A 'material weakness' is a deficiency, or a combination of deficiencies, in internal financial
control over financial reporting, such that there is a reasonable possibility that a material
misstatement of the Company's annual or interim Financial Statements will not be prevented or

detected on a timely basis,
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Opinion

8. in our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025 based on the internal donirol over financial reporting
criteria established by the Company considering the essential components of internal control

stated in the Guidance Note.

for Singhvi Dev & Unni LLP
Chartered Accountants
ERN: 0038675/5200358 / LLPIN: AAP-3305

J%/ e

ACCOUNTANTS

S Lakshminarayanan
Partner

UDIN: 25201423BMJDHJ9799
Membership No: 201423
Bengaluru

Date: 28 July 2025
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ROHIN! NILEKANI PHILANTHROPIES FOUNDATION
CIN UB5100KAZ022NPL159639

1A 101, WeWork Galaxy, 43, Residency Road, Richmond Town, Bangalore - 560025

Balance Sheet
(All amounts in 'Lakhs' unless otherwise stated)
As at As at
Particulars Note March 31, March 31,
2025 2024
EQUITY AND LEABILITIES
Shareholders’ funds
Share capital 3 1.00 1.00
Reserves and surplus 4 82.84 208.20
83.84 209.20
Current liabilities
Trade payables 5
Total outstanding dues of micro enterprises and small enterprises - 5.23
Total outstanding dues of creditors other than micro and 0.80 7.30
small enterprises
Other current liabilities 6 39.78 22.00
40.68 34.53
TOTAL 124.51 243.73
ASSETS
Non-current assets
Property, plant, equipment and intangible assets
Property, plant, equipment 7 3.73 7.08
Qther non-current assets 8 18.98 6.25
22,72 13.33
Current assets
Cash and cash equivalents 9 95,70 224.68
Other current assets 10 6.10 573
101.80 230.41
TOTAL 124.51 243.73

The accompanying notes are an integral part of these financial statements.

As per our Report of even date
for Singhvi Dev & Unni LLP
Chartered Accountants

FRN: 0038675/5200358 / LLPIN: AAP-3305

CHARTERED
ACCOUNTANTS

S Lakshminarayanan
Partner
Membership No. : 201423

Place: Bengaluru

Date: g F=dF~Zn2 5

For and on behalf of the Board of Directors of
Rohini Nilekani Philanthropies Foundation

. .
.
/ d
Rohini Nilekani
Directos

DIN: 00038282

Dr. Janhavi Nilekani
Director
DIN: 00281563

Place: Bengaluru  Place: Bengaluru

Date,g F-v7 22290t 0Z T -0 ¥

A\

autam K John Suresh L Ponngfppa
“hief Executive Officer Chief Financial @fficer

Bangalore
Ph 080 25536150

Flace: Bengaluru  Place: Bengaluru

Date,2 §-oFsdpaDate yJ F=OF =202 5



ROHINI NILEKANI PHILANTHROPIES FOUNDATION

CIN US5100KA2022NPL159639

1A 101, WeWork Galaxy, 43, Residency Road, Richmond Town, Bangalore - 560025

Statement of Income and Expenditure

(All amounts in 'Lakhs’ unless otherwise stated)

Particulars

Income
Donation
Other income
Total Income

Expenses

Programme expenses

Employee benefits expense
Depreciation and amortisation expense
Other expenses

Total expenses
Surplus/(Deficit)

Tax expense
- Current tax
- Deferred tax

Surplus/(Deficit)

Earnings per equity share:
[Nominal value per share: Rs. 10)]
Basic/Diluted {in Rs.}

Note

11
12

13
14
15
16

25

As at
March 31,2025

As at
March 31, 2024

13,400.00 8,900.00
40.42 29.25
13,440.42 8,029.25
12,862.45 B,333.14
443 42 372.88
5.88 5.48
254.03 173.05
13,565.78 8,884.55
"(125.36) 44.69
{125.36) 44.69
{1,254.93) 446,89

The accompanying notes are an integral part of these financial statements.

As per our Report of even date

for Singhvi Dev & Unni LLP

Chartered Accountants

FRN: 0038675/S200358 / LLPIN: AAP-3305

=

S Lakshminarayanan
Partner
Membership No. : 201423

Place: Bengaluru

Date:DZ?_a;_daaa;

)

e

pe

For and on behalf of 'jue Board of Directors of
Rohini Nilekani Philanthropies Foundation

Rohini Nilekani
Director
DIN: 00038282

Place: Bengaluru

Date: 0 7 0.7 2025

utam K John
Chief Executive Officer

Place: Bengaluru

Date: 2 57~ #2825

b Lote

Dr. Janhavi Nilekani
Director
DIN: 00281663

Place: Bengaluru
Date, 2y-0Fz{idt &
J
A e

Chief Finandial Officer

Place: Bengaluru

Date 2 g7 -0 F - a2



ROHIN{ NILEKANI PHILANTHROPIES FOUNDATION

CIN US5100KAZ022NPL159639

1A 101, WeWork Galaxy, 43, Residency Road, Richmond Town, Bangalore - 560025

Cash Flow Statement

{All amounts in 'Lakhs' unless otherwise stated)

As at As at

e March 31,2025 March 31,2024

Notes :

1 The above cash flow statement has been prepared under the "Indirect Method* as set out in Accounting
Standard - 3 Cash flow statements prescribed in the Companies {Accounts) Rules, 2014.

2 The above cash flow statement has been compiled from and is based on the Balance Sheet as at March 31,
2025 and the related Statement of Income & Expenditure for the year ended on that date.

3 Components of Cash and cash equivalents:

As at As at
March 31, 2025 March 31, 2024
Cash on hand - -
Balances with banks:

Particulars

- In current accounts 2.36 2.02
- In deposits accounts 93.29 222.65
Other receivables 0.05 G
Total 95.70 224.67
._/\
As per our Report of even date For and on behalf of the Board of Directors of
for Singhvi Dev & Unni LLP Rohini Nilekani Philanthropies Foundation

Chartered Accountants

N

FRN: 0038675/5200358 / LLPIN: M/\N .
. \
é’f C /g% / 3 G‘VJ’WNV% :
= | CHARTERED ot
T L ACCOUNTANTS Rohini Nilekani Dr. Janhavi Nilekani
S Lakshminarayanan Director Director
Partner DIN: 00038282 DIN: 00281663

Membership No. : 201423

Place: Bengaluru Place: Bengaluru

Place: Bengaluru Date, 250 F~2925 Date: )9 -OF-
Date: .7 P~ F ondog o

Gijutam K John Suresh L Pon
Chigf Executive Officer Chief Financial Officer

Place: Bengaluru Place: Bengaluru

Date 7o - o7- 20005 DI 2 -2 F ol led S



ROHINI NILEKANI PHILANTHROPIES FOUNDATION

CIN U85100KAZ2022NPL159639

1A 101, WeWork Galaxy, 43, Residency Road, Richmond Town, Bangalore - 560025
Cash Flow Statement

{All amounts in *Lakhs' unless otherwise stated)

. 'As at As at
Raticdlars March 31, 2025 March 31, 2024
A. Cash flow from operating activities
Surplus over expenses {125.36) 44.69
Adjustments for:
Depreciation and amortization 5.88 5.49
Interest received (40.39) (29.25)
QOperating surplus before working capital changes | (159.87) 20.93
Adjustments for changes in working capital
Adjustments for (increase} / decrease in operating
assets:
Other current assets (12.77) (8.04)
Adjustments for increase / (decrease) in operating
liabilities:
Short term provisions excluding provision for taxes )
Trade payables (11.63) (3.84)
Other current liahilities | 17.77 (3.09)
Operating surplus after working capital changes (166.50) 5.97
Dlrect taxes paid {033 (2.93)
Met cash generated from operating activities . (166.83) 3.04
B. Cash flow from investing activities
Purchase of fixed assets (2.54) {(7.88)
Interest received | 40,39 29.25
Net cash generated used in investing activities 37.86 21.37
C. Cash flow fram financing activities:
Proceeds from issuance of share capital | - -
Net cash generated from financing activities g &
D. Net (decrease) / increase in cash and cash {128.98) 24.41
equivalents (A+B+C)
E. Cash and cash equivalents - Opening balance 224.67 200.26
F. cash and cash equivalents - Closing balance (D+E) 95.69 224.67

CHARTERED

ACCOUNTANTS




ROHINI NILEKANI PHILANTHROPIES FOUNDATION

CIN UB5100KA2022NPL159639

1A 101, WeWork Galaxy, 43, Residency Road, Richmond Town, Bangalore - 560025
Notes to the financial statements

(All amounts in 'Lakhs' unless otherwise stated)

1 Corporate information
Rohini Nilekani Philanthropies Foundation (‘the Company’) is a Not for Profit Company incorporated on April 1,
2022 under Section 8 of the Companies Act, 2013. The Company support ground breaking work to create &
strengthen communities that work for their own development, across the country. The Company envisages 1o
work on humanitarian and social projects and committed to building stronger and healthier communities by
improving human services and support sytems, especially for those who need them the most.

2 Summary of significant accounting policies
(a) Basis of preparation
These financial statements have been prepared in accordance with the generally accepted accounting principles
in India under the historical cost convention on accrual and going concern basis. These financial statements
have been prepared to comply in all material aspects with the Accounting Standards nofified under the
Companies (Accounting Standards) Rules, 2021, (as amended), specified under Section 133 and other relevant
provisions of the Companies Act, 2013.

Al assets and liabilities have been classified as current or non-current as per the Company's operating cycle and
other criteria set out in the Schedule 11} {Division [) to the Companies Act, 2013. Based on the nature of products
and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents,
the Company has ascertained its operating cycle as 12 months for the purpose of current — non-current
classification of assets and liabilities.

(b} Use of estimates

The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP)
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent assets and liabilities, at the date of financial statements and the
reported amounts of income and expenses during the period reported. Actual results could differ from those
estimates. Any revision to accounting estimates is recognised prospectively in the current period.

(¢) Property, Plant and Equipment and depreciation

Property, Plant and Eguipment is stated at cost, net of accumulated depreciation. Cost comprises of the
purchase price including non-refundable taxes, and directly attributable expenses incurred to bring the asset 1o
the location and condition necessary for it to be capable of being operated in the manner intended by
management. Subsequent costs related to an item of Property, Plant and Equipment are recognised in the
carrying amount of the item if the recognition criteria are met.

An item of Property,Plant and Equipment is derecognised on disposal or when no future economic benefits are
expected for its use or disposal. The gain or loss arising on derecognition is recognised in the Statement of

Depreciation is provided on a pro-rata basis on the Written Down Value method over the estimated useful lives of
the assets specified by Schedule |l to the Companies Act, 2013, in order to reflect the actual usage of the assets.
The depreciation charge for each period is recognised in the Statement of Income and Expenditure, unless it is
included in the carrying amount of any other asset. The useful life and the depreciation method are reviewed
atleast at each financial year end. If the expectations differ from previous estimates, the changes are accounted
for prospectively as a change in accounting estimate.

Asset Useful life
(Years)

Computers 3

Furniture & Fixtures 10




ROHIN1I NILEKANI PHILANTHROPIES FOUNDATION

CIN UB5100KA2022NPL159639

1A 1017, WeWork Galaxy, 43, Residency Road, Richmond Town, Bangalore - 560025
Notes to the financial statements

(All amounts in 'Lakhs’ unless otherwise stated)

{d} Impairment of assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset (tangible and
intangible) may be impaired. If any such indication exists, an estimate of the recoverable amount of the
asset/cash generating unit is made. Recoverable amount is higher of an asset’s or cash generating unit's net
selling price and its value in use. Value in use is the present value of estimated future cash flows expected to
arise from the continuing use of an asset and from its disposal at the end df its useful life. For the purpose of
assessing impairment, the recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or groups of assets. The smallest
identifiable group of assets that generates cash inflows from continuing use that are largely independent of the
cash inflows from other assets or groups of assets, is considered as a cash generating unit (CGU). An asset or
CGU whose carrying value exceeds its recoverable amount is considered impaired and is written down to its
recoverable amount, Assessment is also done at each balance sheet date as to whether there is any indication
that an impairment loss recognised for an asset in prior accounting periods may no longer exist or may have
decreased. An impairment loss is reversed to the extent that the asset's cafrying amount does not exceed the
carrying amount that would have been determined if no impairment loss hald previcusly been recognised.

{e) Revenue recognition

Donations

Amounts received with a specific direction from donors that such amounts|shall form part of the Corpus of the
Company are credited as Corpus Fund in Balance Sheet.

Interest income
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate.

(f) Leases - as a lessee

Leases where the fessor effectively retains substantially all the risk and benlefits of ownership of leased items, are
classified as operating lease. Operating lease payments are recognised as an expense in the Statement of
Income and Expenditure on accrual basis as per terms of the lease.

(g) Foreign currency transaction

Initial recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of transaction.

Subsequent recognition

As at the reporting date, non-monetary items which are carried in termg of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the ftransaction. All monetary assets and
liabilities in foreign currency are restated at the end of accounting period. [Exchange differences on restatement
of all other monetary items are recognised in the Statement of Income and Expenditure.

(h} Employee benefits

Short term benefits

Short term employee benefits are accounted in the period during which the ervices have been rendered.

Defined contribution plan

The organisation is not covered under provident fund and miscellaneous provisions Act 1952 and hence no
contribution is made during the year.

Defined benefits plan
Gratuity

The Payment of Gratuity Act, 1972 is not applicable to the Company since the it does not meet the minimum
thresheld limit for the number of employees. .
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(All amounts in 'Lakhs’ unless otherwise stated)

(i) Investments
(i) Non current investments are stated at cost. Provision for diminution in value of non current investments is
made only if such a decline is other than termnporary in the apinion of the management.

(i) Current Investments are stated at cost or market
value whichever is lower.

(j) Cash and cash equivalents

Cash and cash equivalents comprises of cash at bark and in hand and short-term investments with an original
maturity of three months or less.

(k) Current taxes
Company has been granted exemption from income tax under section 12AA(1)(b) of the Income tax Act 1961.

(1) Earnings per share

Basic earnings per share is calculated by dividing the net surplus or deficit for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Earnings
considered in ascertaining the Company's earnings per share is the net profit for the period after deducting
preference dividends and any attributable tax thereto for the period. The weighted average number of equily
shares outstanding during the period and for all periods presented is adjusted for events, such as bonus shares,
other than the conversion of potential equity shares that have changed the number of equity shares outstanding,
without a corresponding change in resources. For the purpose of calculating diluted earnings per share, the net
profit or loss for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

{m) Provisions and contingent liabilities

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and there is a
reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure
required to settle the present obligation at the Balance Sheet date and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate
of the amount cannot be made.

{n} Cash flow statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
fransactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated.

(o) Related party transactions

Disclosure of transactions with related parties, as required by AS 18 “Related Party Disclosures” has been set out
in a separate note. Related parties as defined under AS 18 have been identified on the basis of information
available with the Company.
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Notes to the financial statements
{All amounts in 'Lakhs' unless otherwise stated}

3 Share Capital

Authorised:
10,000 Equity shares of Re.10/- each

Issued, subscribed and paid-up:
10,000 Equity shares of Re.10/- each

(a) Reconciliation of number of shares

Particulars

Equity Shares:

Balance as at the beginning of the year
Add: Shares issued during the period
Balance as at the end of the period

As at

As at
March 31, 2024

. March 31, 2025

1.00 1.00

1.00 1.00

| 1.00 1.00

As at Az at
March 31, 2025 March 31,2024
Number of Shares Amount Number of Shares Amount

10,000 1 10,000 1

10,000 1.00 10,000 1.00

(k) Rights, preferences and restrictions attached to shares
The Company has only one class of shares referred to as equity shares having & par value of Re.10/- each. Each

shareholders are entitled to ane vote per share.

In the event of liquidation of the Company, the holders of equity shares will not be entitled to receive any of the remaining
assets of the Company, however, the same shall be transferred to such other Company! having objects similar to the objects
of this Company, to be determined by the members of the Company at or before the time of dissolution.

{c) Details of shares held by shareholders holding more than 5% of the aggregate share:s in the Company

4 Reserves and surplus

Surplus in the Statement of income and Expenditure

Balance as at the beginning of the year
Surplus/{Deficit) for the year
Balance as at the end of the year

5 Trade payables

(a} Total cutstanding dues of micro enterprises and small enterprises
{Refer note 27)
{b) Total outstanding dues of creditors other than micro enterprises
and small enterprises

March 31, 2025

As at March 31, 2025 As at March 31, 2024
Name of the shareholders Number of Shares| % of Holding | Number of Shares| % of Holding
Equity Shares [
Rohini Nilekani 9,920 99 90% 9,990 99.90%
{d} Details of shares held by Promoters
Shares held by prometers at the end of the year | % Change during
Sl.no Promoter name No. of shares % of total shares the year
1 Rohini Nilekani 9,990 99190% -
2 Nihar Nandan 10 0.10% -
As at As at

March 31, 2024

208.20 163.51

(125.36} 44.69

| 82.84 208.20
S 5.23

0.90 7.30

12.53




CIN U85100KAZ2022NPL159639
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Notes to the financial statements

Details relating to dues to micre and small enterprises as per Micro, Smalt and Medium Enterprises Development Act, 2006
(MSME Act), are on the basis of such parties having been identified by the Management. According to the Management, the
Company has paid/ provided for interest where the payment has not been made within the time stipulated under MSME Act
as at the year end and impact of additional interest, if any, that may be payable as per the provisions of the Act is neither
expected 1o be material, nor has it been claimed by the suppliers of the service. The following table provides the details:

Particulars As at As at
31 March 2025| 31 March 2024

The principal amount and the interest due thereon remaining unpaid - 5.23
to any supplier as at the end of each accounting year;
The amount of interest paid by the Company in terms of Section 16 of = E
this Act, along with the amount of the payment made to the supplier
beyond the appointed day during the year;

The amount of interest due and payable for the period of delay in - -
making payment (which have been paid but beyond the appointad day
during the year) but without adding the interest specified under this
Aot

The amount of interest accrued and remaining unpaid at the end of e -
the year;

The amount of further interest remaining due and payable even in the -
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise, for the purpose of disallowance
of a deductible expenditure under Section 23 of the said Act.

2024-25
Particulars Qutstanding for following periods from due date of
payment
<1year |1-2Zyears |2-3 years » 3 years Total
{i) MSME - - E . .
(ii) Others 0.90 - - - 0.90
{iii} Disputed dues ~ S > e 0 -
MSME
(iv) Disputed dues - Others - - - - -
2023-24
. Outstanding for following periods from due date of Total
Particulars payment
<1 year | 1-2 years 2-3 years >3 years
Undisputed:
i.MSME 5.23 . - = 5.23
ii.Others 7.30 0 . = 7.30
Disputed: -
i.MSME = E g = -
ii.Others g S S & -
6 Other current liabilities As at As at
March 31,2025 WMarch 31,2024
Statutory dues {(including profession tax and tax deducted as source} 31.56 16.38
Provision for expenses 6.64 532
Other liabilities 1.57 G.30
39.78 22.00

Bangalore ﬁu
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ROHINI NILEKANI PHILANTHROPIES FOUNDATION
CIN U8S5100KA2022NPL159639
1A 101, WeWork Galaxy, 43, Residency Road, Richmond Town, Bangalore - 560025
Notes to the financial statements
{All amounts in 'Lakhs' unless otherwise stated)
As at As at
March 31, 2025 March 31, 2024

8 Other non-current assets

Security deposit 6.35 6.25
Deposits with more than 12 menths maturity
- Fixed Deposit 12.00 -
- Accrued Interest on Fixed Deposit 0.64 5
18.98 6.25
9 Cash and Bank Balances
Cash and cash Equivalents
Balances with banks
- In current accounts 2.36 2.02
- In deposit accounts 90.92 222.65
- Accrued interest on Fixed deposits 2.38 :
Cther receivables 0.05 g
95.70 224.68
10 Other current assets
TDS receivable 4.20 3.87
Prepaid expenses 1.43 1.70
Advance to Vendors 0.43 C
Wallet balance 0.03 0.16
6.10 573
11 Donations
Donations received 13,400.00 8,900.00
13,400.00 8,900.00
12 Other income
Interest income 40.39 29.25
Excess payable written off - 0.00
Other income 0.03 .
40.42 2925
13 Programme expenses
Advocacy, communication & research 833.39 222.05
Partner and ecosystem buidling 68.28 389.00
Access to justice 2,449 57 903.74
Active citizenship 2,218.82 2,214.35
Arts, Media & Communications 35.00 85.00
Climate & biodiversity 275.00 450.00
Civil Society 187.50 93.75
Ecosystem & Capacity Building N 352.82 148.66
Education 30.00 o
Environment & Conservation 1,756.17 1,234.00
Mental health 1,653.97 1,005.00
Others - Program Grant /@) ) 219.52 =
Small grants & donaticns 82712 397.83
Societal Thinking 37.37 16.57
Solid waste management 85.00 85.00
Strategic Philanthropy Bangalore 100.00 100.00
Young men & boys Ph 80 25536150 1,661.19 949.00
Programme Management - Travelling Expenses 72.14 39.19
12,862.45 8,333.14




ROHINI NILEKANI PHILANTHROPIES FOUNDATION

CIN U8S5100KA2022NPL159639

1A 101, WeWork Galaxy, 43, Residency Road, Richmond Town, Bangalore - 560025
Notes to the financial statements

(All amounts in 'Lakhs’ unless otherwise stated)

14 Employee benefit expense

Salaries, wages and bonus 432.52 366.99
Staff welfare expenses 3.88 127
Employee insurance 5.82 2.97
Learning & development 1.20 1.66
443.42 372.88
15 Depreciation and amortisation expense
Depreciation (refer note 7) 5.88 5.48
5.88 5.48
16 Other expenses

Professional fees 121,77 70.96
Payment to auditor (Refer note no 22) 7.08 5.90
Rent 57.01 55.31
Office expenses 2.76 1.55
IT costs 57.52 33.62
Dues & subscriptions 0.31 4,59
Meals and entertainment expenses 0.61 0.16

Other Expense 0.15 -

Recruitment expenses - -
Rates & taxes 5.31 0.50
Bank charges 0.22 0.00

Repairs & maintenance 0.21 =
Travelling Expense 0.88 0.06

Prior period expense , 0.19 .
: 254.03 173.05

=
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ROHINI NILEKANI PHILANTHROPIES FOUNDATION

CIN U85100KAZ022NPL159639

1A 101, WeWork Galaxy, 43, Residency Road, Richmond Town, Bangalore - 560025
iotes to the financial statements

(All amounts in 'Lakhs' unless otherwise stated)

17 Related party disclosure

A. List of related parties and nature of relationship

Nature of Relationship Name

i} Key Managerial Personnel Rohini Nilekani - Director

Nihar Nandan Nilekani - Director

Gautam K John - Chief Executive Officer

Suresh L Ponnappa - Chief Financial Officer

ii) Individual having a significant |Rehini Nilekani
influence/Centrol

B. Disclosure of transactions / balances with the related parties:

Nature of transactions As at March 31, 2025

As at March 31, 2024

Unsecured loan:

Rohini Nilekani
Received during the year -
Paid During the year e

Donation Received
Rehini Nilekani 13,400.00

Remuneration to Key Managerial Personnel
Gautam K John - Chief Executive Officer 114.24
Suresh L. Ponnappa - Chief Financial Officer 73.85

8,900.00

102.00
65.94

18 Operating leases

The Company has entered into operating lease agreements for the office premises. The amount recognised in
the statement of Income and Expenditure is Rs. 55.31 lakhs in PY 23-24 and Rs. 57.01 lakhs in CY 24-25,

19 Contingent liabilities and Capital commitments

As at March 31, 2025 As at March 31, 2024

Claims against the company not acknowledged as debts S
Estimated amount of contracts remaining to be executed on
capital account and not provided for

\ @
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Notes to the financial statements

(All amounts in 'Lakhs' unless otherwise stated)

Hote 20 : Aralytical ratios ,

Lo ; Explanation of the items included in numerator | Year ] 4 3 %
merator or| Ratio Remarks
Description of the ratio e e Numerato I:?enommal r Varianice
]
Mar-25 101.80 40.68 2.50 Reduction in FD balance &
{a) Current ratio Current assets / Current liabilities - -0.62 [increase in staiutory dues
Mar-24 230.41 34.53 6.67 compared 1o previous year
Mar-25 The Company do not have any|
{) Debt-equity ratio Total debt f Shareholder's equity NA debt. Hence the ratio is not
Mar-24 applicable
. " N The Company do not have any
Mar-25
{c) Debt service coverage ratio E:::izgs available for debt service f Debt NA debt. Hence the ratio is not
Mar-24 applicable
' Increase in the indirect cost &
Mar-25 -128 1] -125.38
) Ret ity ratio (ROE) Net surplus after taxes / Average shareholder's A81% employee cost led to decrease
SmeniegLiy/ELol( equity [ in surplus & inturn reduction in
Mar-24 45 7 44.69 ROE
Mar-25 The company do not have any
(e) Inventory tumover ratio Cost of goods sold / Average inventory NA inventory. Hence the ratio is
Mar-24 not applicable
Mar-25 The company does not have
() Trade receivables turnover N . any trade receivables during
ratic Net credit sales 7 Average accounts receivable NA the year Hence the ratic is niot
Mar-24 applicable
Mar25 264 ol se361 Increase in expenditure for CY|
3 . ’ and reduction in outstanding
{q) Trade payables turnover ratio |Net credit purchases / Average trade payables : 56261% payables compared e
Mar-24 173 173 1.00 previous year
The Company is a section 8
Mar-25 Company  which  accepis
o " : . donations and uses the funds
{h) Net capital turnover ratio Net sales / Average working capital NA for charitable objectives, Since
Mar-24 there is no sales, the ratio is
nol applicable
The Company is a section 8
Mar-25 Company  which  accepts
; o % ; denations and uses the funds
(i) Net profit ratio Net profit / Net sales NA for charitable objectives. Since
Mar-24 there is no sales, the ratic is
nat applicable
Mar-25 125 84| -1.50 tncrease in the indirect cost &
(i} Return on capital employed  [Earning before interest and taxes / Capital 800% employee cost led to decrease
(ROCF) employed (Tangible networth +Debt) [ in surplus & inturn reduction in
Mar-24 45 200 021 ROE
Donations  received  were
dac%s A 2 &l7.12 effectively converted inte FDs
{k} Return: on investment (ROIN  [Income on Investment/Total Investment i 18% |leading to increase in interest
Mar-24 29 2| 1445 income and rmanaging funds
for appropriate disbursements




ROHINI NILEKANI PHILANTHROPIES FOUNDATION
CIN U85100KAZ2022NPL159639
TA 101, WeWork Galaxy, 43, Residency Road, Richmond Town, Bangalore - 560025
Nates to the financial statements
{(All amounts in ‘Lakhs' unless otherwise stated)
As at March 31,2025 As at March 31,2024

21 Expenditure in foreign currency
Software subscriptions 16.84 14.88
16.84 14.88

22 The Company has not entered into any foreign currency forward contract to hedge risk associated with foreign currency
fluctuations.

23 Auditors' remuneration As at March 31, 2025 As at March 31, 2024
Statutory audit 331 413
Tax audit 1.77 1.77

7.08 5.90

24 Segment Reporting
The Company is a section 8 Company whose activities are in nature of charitable objects and in the context of AS 17 on
‘Segment Reporting ', constitutes a single reportable segment,

25 Earnings per share As at March 31, 2025 As at March 31, 2024
Net surplus attributable to equity shareholders (in lakhs) -125 45
Weighted average number of shares outstanding 10,000 10,000
Eaming per share (in Rs.)- Basic -1,254.93 446.89
Nominal value per equity share 10 10

26 The Company does not have any outstanding borrowings from banks or financial institutions and hence, the secretarial
audit as per Section 204 of the Companies Act, 2013 and Rule 9 of The Companies (Appeintment and Remuneration of
Managerial Personnel) Rules, 201 4 is not applicable,

27 There are no discontinuing operations of the Company as prescribed in Accounting Standard 24 and Discontinuing
Operaticns issued under the Companies (Accounting Standards) Rules, 2021.

Bangalore
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Motes te the financial statements

(All ameunts in 'Lakhs' unless otherwise stated}

28 In the opinion of Management, all current assets, loans & advances would be realizable atleast of an amount equal to the
amount at which they are stated in the balance sheet. Further, provision has been made for all known and accrued
liabilities.

29 The company has used accounting software for maintaining their books of accounts which has a feature of recording
audit trail (edit log) facility and the same has been operated throughout the year for all relevant transactions recorded in
that software. The audit trail has been preserved as per the statutory requirements for preservation of records. Also the
company has used a software which is operated by a third-party software service provider for processing the payroll for
its employees, for which the management is in possession of Service Organlisation Controls report for the period 1st April
2024 to 31 December 2024. The company has obtained an additional communiication letter from the service provider
that there are no material changes to the processes after 31st December 2024ill the reporting date of these financial
statements.

30 The balances in the vendors accounts are subject to confirmation and reconciliation.
31 The provisions of Companies (Cost Records and Audit} Rules, 2014 are not applicable to the Company.
32 Previous year's figures have been regrouped wherever necessary 10 conform to this year's classification.

33 Figures have been rounded off to the nearest lakhs unless stated otherwise.
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